December 12, 2018

Honorable Mitch McConnell Honorable Charles Schumer
Majority Leader Minority Leader

U.S. Senate U.S. Senate

Washington, DC 20510 Washington, DC 20510

Dear Majority Leader McConnell and Minority Leader Schumer:

We, the undersigned presidents and chief executive officers, are writing to urge you to pass
retirement legislation before you adjourn this year. As leaders of the U.S. Senate, you have a once-
in-a-generation opportunity to pass legislation that would benefit millions of Americans. The time
has come for Congress to pass retirement security legislation now.

We sincerely commend you and members of the Senate Finance Committee on bipartisan efforts
within the chamber to move forward retirement security legislation. Provisions within the
Retirement Enhancement and Savings Act (RESA) reflect the commitment of both parties to
improve Americans’ retirement savings.

Elements of RESA have been supported in a bipartisan, bicameral manner for many years. Action to
improve retirement security is timely and necessary, especially considering that 10,000 Americans
turn 65 every day and many will live 30 years or more in retirement. The retirement security
provisions being considered will have real-world implications, making it easier for employers to
offer lifetime income solutions to their employees and help them prepare for a secure retirement
with income that cannot be outlived.

Thank you again for working diligently to pass important retirement security legislation before the
115™ Congress adjourns. As industry leaders, we appreciate your commitment to enhancing the
retirement security system, and we urge you not to miss this historic opportunity to make these
provisions law.

Sincerely,

Susan K. Neely JoAnn M. Martin, CPA, FLMI
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