JACLI

Financial Security...for Life.

April 2,2014

The Honorable Dave Camp

Committee on Ways and Means

U.S. House of Representatives

1102 Longworth House Office Building
Washington, DC 20515

Dear Chairman Camp:

We recognize that updating the nation’s tax code required a significant effort, and we appreciate that the
discussion draft recognizes the value of many individual products the life insurance industry provides to
consumers.

We believe all can agree that public policy should encourage American families and businesses to take
steps to secure their future and save for retirement. Unfortunately, the newly released tax reform
discussion draft will have the opposite effect.

As industries voice their varied perspectives on your tax reform proposal, we would like to underscore
the broad negative impact the draft would have on the life insurance industry and its consumers. The
proposed tax regime would affect how our financial protection and retirement savings products are
priced and would harm the American families and businesses who depend on them.

The tax regime proposed—with its significant increases in life insurance industry taxes—would work
against the goal of improved financial and retirement security for American families. The long list of new
taxes on companies, products, and retirement savings would adversely affect the price and availability of
the protection and long-term savings products that families and businesses purchase for their financial
and retirement security.

Our companies offer life insurance, annuities, retirement plans, long-term care and disability income
insurance, and reinsurance. Life insurers offer the products and services that make 75 million families
more financially secure and businesses more stable. As a whole, the life insurance industry pays out
$1.5 billion every day. The industry is also a cornerstone of the U.S. economy, generating 2.5 million jobs
and investing $5.2 trillion to support economic expansion. In light of the nation’s need for long-term
savings and financial security, tax proposals that target life insurers—and the families and businesses
that rely on our products—are the wrong course for policy-makers to take.

We cannot support the proposals presented in the discussion draft in light of the impact on our
customers. The cumulative effect of these tax increases on life insurance companies and products—
combined with the “bank tax” and other provisions that would be levied broadly on corporations—would
hurt consumers and long-term savings. Our goal is to work with lawmakers to expand financial and
retirement security. Together—with smart regulations and laws, including tax rules—we can continue to
provide the tools Americans need for a secure future. We look forward to continuing our strong working
relationships.

Sincerely,
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Dirk Kempthorne
President & Chief Executive Officer
American Council of Life Insurers

Michael Akker
President & Chief Executive Officer

SBLI USA Mutual Life Insurance Company, Inc.

Mehran Assadi
President & Chief Executive Officer
National Life Group

Joseph D. Austin
Chairman & Chief Executive Officer
Federal Life Insurance Company (Mutual)

John F. Barrett
Chairman, President & Chief Executive Officer
Western & Southern Financial Group

Stephen M. Batza
President & Chief Executive Officer
MTL Insurance Company

Kurt F. Bock
Chief Executive Officer
COUNTRY Life Insurance Company

Edward J. Bonach
Chief Executive Officer
CNO Financial Group

Bruce W. Boyea
Chairman, President & Chief Executive Officer

Security Mutual Life Insurance Company of New

York

James P. Brannen
Chief Executive Officer
Farm Bureau Life Insurance Company

Craig Bromley
President
John Hancock Financial Services

Mitchell H. Caplan
Chief Executive Officer
Jefferson National Financial Corporation

Eugene Choate
President
Bankers Fidelity Life Insurance Company

Don Civgin
President & Chief Executive Officer
Allstate Financial

Dean A. Connor
President & Chief Executive Officer
Sun Life Financial

Roger W. Crandall
Chairman, President & Chief Executive Officer
MassMutual

Lawrence E. Daurelle
President & Chief Executive Officer
Reliance Standard Life Insurance Company

J.D. Davis
Chairman, President & Chief Executive Officer
National Farm Life Insurance Company

Michael DeKoning
President & Chief Executive Officer
Munich American Reassurance Company

Esfand Dinshaw
Chairman & Chief Executive Officer
Sammons Financial Group

Jeffrey E. Fetters
Chairman, President & Chief Executive Officer
Federated Insurance Companies

Dennis Glass
President & Chief Executive Officer
Lincoln Financial Group

Mark A. Haydukovich
President & Chief Executive Officer
Oxford Life Insurance Company

Richard A. Hemmings
Chairman & Chief Executive Officer
Fidelity Life Association

Peter J. Hennessey, I

Chairman & President

Government Personnel Mutual Life Insurance
Company
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Thomas E. Henning
Chairman, President & Chief Executive Officer
Assurity Life Insurance Company

Gary T. Huffman
Chairman, President & Chief Executive Officer
Ohio National Financial Services

Katie M. Jenkins
President & Chairperson
[llinois Mutual Life Insurance Company

John D. Johns
Chairman, President & Chief Executive Officer
Protective Life Corporation

Dennis L. Johnson
President & Chief Executive Officer
United Heritage Life Insurance Company

Richard F. Jones
President & Chief Executive Officer
Fidelity Security Life Insurance Company

Fred Jonske
President & Chief Executive Officer
M Life Insurance Company

John Lancaster
President & Chief Executive Officer
Guaranty Income Life Insurance Company

Leland C. Launer, Jr.
Chief Executive Officer
Fidelity & Guaranty Life

William H. Lewis, Jr.
Chairman
Central Security Life Insurance Company

Steven S. Lobell
President
The American Home Life Insurance Company

JoAnn Martin
President & Chief Executive Officer
Ameritas Life Insurance Corporation

Raymond J. Martin, Jr.

President & Chief Executive Officer

National Teachers Associates Life Insurance
Company

Rodney O. Martin, Jr.
Chairman & Chief Executive Officer
ING U.S.

Sherry L. Martin

Chief Operating Officer & VP, Policyholder
Services, Life & Property/Casualty

Farm Bureau Life Insurance Company of
Michigan

W. Kenny Massey
President & Chief Executive Officer
Modern Woodmen of America

Theodore A. Mathas
Chairman, President & Chief Executive Officer
New York Life

John Matovina

President & Chief Executive Officer
American Equity Investment Life Holding
Company

Eileen McDonnell
Chairman, President & Chief Executive Officer
Penn Mutual Life Insurance Company

Thomas J. Mclnerney
President & Chief Executive Officer
Genworth

Daniel McNamara
President, Financial Advice and Solutions Group
USAA

George Mohacsi
President & Chief Executive Officer
The Independent Order of Foresters

James Morris
Chairman & Chief Executive Officer
Pacific Life Insurance Company

Gary L. Muller
Chief Executive Officer
Americo Life, Inc.

Deanna Mulligan

President & Chief Executive Officer

The Guardian Life Insurance Company of
America
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Mark W. Mullin
President & Chief Executive Officer
Transamerica Corporation

Thomas A. Munson
President & Chief Executive Officer
Landmark Life Insurance Company

Daniel P. Neary
Chairman & Chief Executive Officer
Mutual of Omaha Insurance Company

Michael W. Pado
Chief Executive Officer
Aurigen Reinsurance Company of America

Mark Pearson
Chairman & Chief Executive Officer
AXA Equitable Life Insurance Company

Paul E. Petry
Chairman & Chief Executive Officer
Boston Mutual Life Insurance Company

Jean Francois Poulin
Senior Vice President
Canada Life Reinsurance

Joseph L. Pray
President & Chief Executive Officer
Trustmark Companies

Thomas E. Rattmann
Chairman, President & Chief Executive Officer
Columbian Mutual Life Insurance Company

Robert A. Reed
President & Chief Executive Officer
Physicians Mutual Insurance Company

James Rousey
President
UTG, Inc.

David E. Sams, Jr.
Chief Executive Officer
Sun Life Assurance Company of Canada (U.S.)

Peter R. Schaefer

President & Chief Executive Officer
Hannover Life Reassurance Company of
America

John E. Schlifske

Chairman, President & Chief Executive Officer
The Northwestern Mutual Life Insurance
Company

Larry Schuneman
President
Lincoln Heritage Life Insurance Company

Robert Senkler
Chairman & Chief Executive Officer
Securian Financial Group, Inc.

Mark E. Singleton
President & Chief Executive Officer
5 Star Life Insurance Company

J. Eric Smith

President & Chief Executive Officer, Swiss Re
Americas

Swiss Re America Holding Corporation

Mark L. Solverud
President & Chief Executive Officer
National Guardian Life Insurance Company

Michael Stickney
President
IA American Life Insurance Company

John Strangfeld
Chairman, Chief Executive Officer & President
Prudential Financial

Jose Suquet
Chairman, President & Chief Executive Officer
Pan-American Life Insurance Group

Peter L. Tedone
President & Chief Executive Officer
Vantis Life Insurance Company

Cynthia Tidwell
President & Chief Executive Officer
Royal Neighbors of America
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Robert N. Trunzo A. Greig Woodring

President & Chief Executive Officer President & Chief Executive Officer

CUNA Mutual Group Reinsurance Group of America, Incorporated
Kirt Walker Jay S. Wintrob

President & Chief Operating Officer President & Chief Executive Officer
Nationwide Financial AIG Life and Retirement

William J. Wheeler Larry Zimpleman

President, The Americas Chairman, President & Chief Executive Officer
MetLife Principal Financial Group

Cc: House Ways & Means Committee Members
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