
AmericAn council 

of life insurers

DIRK KEMPTHORNE 
President & CEO

101 Constitution Ave. NW 
Washington, DC 20001 
www.acli.com

BAnkers fidelity life

Boston mutuAl life

cno finAnciAl Group

country life

fBl finAnciAl

Genworth finAnciAl

GuArdiAn

hAnnover life re

John hAncock

kemper life

leGAl And GenerAl 
AmericA

lincoln finAnciAl Group

mAssmutuAl

medico insurAnce

metlife

modern woodmen

motorists life

mtl insurAnce

mutuAl of omAhA

nAtionwide finAnciAl

new york life

northwestern mutuAl

ohio nAtionAl

oneAmericA finAnciAl

oxford life

pAcific life

penn mutuAl

principAl finAnciAl

protective life

prudentiAl finAnciAl

reliAnce stAndArd life

riversource insurAnce

sAGicor life

sAmmons finAnciAl

securiAn

security mutuAl life

stAte fArm life

swiss re AmericAs

symetrA finAnciAl

thrivent finAnciAl

tiAA-cref

trAnsAmericA

united heritAGe life

usAA life

voyA finAnciAl

western & southern

wilton reAssurAnce

woodmen of the world

AiG life & retirement

AlliAnz life

AllstAte finAnciAl

AmericAn equity

AmericAn fAmily

AmericAn fidelity

AmeritAs life

Assurity life

to All members of congress:

America’s life insurance companies strongly support S. 2270 and H.R. 4510, 
legislation that would clarify the Federal Reserve Board’s (Fed) authority to 
apply insurance-based capital standards to insurance companies subject to Fed 
supervision. There is broad consensus among policymakers, regulators, and 
industry experts that insurance is very different from banking and should be 
regulated in a way that reflects those differences. 

Only insurance-based standards are suitable for assessing and safeguarding 
the capital strength of insurance companies. The Fed should have the authority 
to design consolidated insurance capital standards that are appropriate for the 
insurance business model and serve the goals of prudential supervision. 

Life insurers offer long-term products and services such as life insurance, 
annuities, retirement plans, long-term care and disability income insurance, and 
reinsurance, providing financial and retirement security to 75 million American 
families. The industry pays out $1.5 billion every day to families and businesses, 
and is a cornerstone of the U.S. economy, generating 2.5 million jobs and 
investing $5.2 trillion to support economic expansion.

In order to provide the products that support long-term savings and financial 
security for our customers, our capital standards must be appropriately regulated. 
Without action by Congress, a significant portion of the life insurance industry 
would be subject to capital standards that are specifically designed for other 
businesses and disconnected from the risks specific to life insurers. Applying 
inappropriate capital standards would make it substantially harder for companies 
to deliver on the promises made to policyholders. The interests of insurance 
regulators, insurance markets, and insurance customers are best served by 
capital standards specifically designed for the insurance business model.

The life insurance industry urges all Members of Congress to support and 
swiftly pass S. 2270 and H.R. 4510—legislation that is critically important to life 
insurance companies and our customers.

Sincerely,

Act now on Appropriate capital standards for life insurers


