
A new Department of Labor proposal will significantly reduce consumer 
access to guaranteed lifetime income in retirement through annuities. 
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Americans will 

turn 65 every day 

for the next 

15 years.1

There is a 50% 

chance that 

retirees will 

outlive their 

assets.2

More than 40% of retirees 

underestimate their 

life expectancy.4

The average 65-year-old 

American woman is  

expected to live 

89 years.3

Men who are 65 

are expected 

to live 87 

years.3

Only 17% of employers offer an annuity option in their retirement savings plans.* Most Americans must 
rollover their retirement savings to have access to guaranteed lifetime income. The Department of Labor 
fiduciary proposal would add legal risks and uncertainties for retirement plan providers who educate 
savers and retirees on the benefits of annuities.
*Employee Benefit Research Institute 2013, Issue Brief No. 384
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