
 
 

 
 
 
 
 

 
 
 
May 20, 2014 
 
 
Dear Senator/Representative: 
 
We are writing to express our support for S. 2270/H.R. 4510, legislation that would clarify the Federal 
Reserve Board’s (Fed) authority to apply insurance-based capital standards to insurance companies 
subject to Fed supervision. As you know, there is broad consensus among policymakers, regulators, and 
industry experts that insurance is very different from banking and should be regulated in a way that 
reflects those differences.  
 
Only insurance-based standards are suitable for assessing and safeguarding the capital strength of 
insurance companies. The Fed should have the authority to design consolidated insurance capital 
standards that are appropriate for the insurance business model and serve the goals of prudential 
supervision. We urge you to co-sponsor and pass S. 2270/H.R. 4510 as soon as possible. 
 
Life insurers offer long-term products and services such as life insurance, annuities, retirement plans, 
long-term care and disability income insurance, and reinsurance, providing financial and retirement 
security to 75 million American families. The industry pays out $1.5 billion every day to families and 
businesses, and is a cornerstone of the U.S. economy, generating 2.5 million jobs and investing $5.2 
trillion to support economic expansion. 
 
In order to provide these products that support long-term savings and financial security for our 
customers, our capital standards must be appropriately regulated. Without action by Congress, a 
significant portion of the life insurance industry would be subject to capital standards that are 
specifically designed for other businesses and disconnected from the risks specific to life insurers. 
Applying inappropriate capital standards would make it substantially harder for our companies to deliver 
on the promises we have made to our policyholders. We believe that the interests of insurance 
regulators, insurance markets, and insurance customers are best served by capital standards 
specifically designed for the insurance business model. 
 
We hope you will consider co-sponsoring S. 2270/H.R. 4510 and supporting swift passage of this 
legislation. We look forward to working with you on this issue, which is of critical importance to our 
industry and our customers. 
 
Sincerely, 
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Dirk Kempthorne 
President and CEO 
American Council of Life Insurers 
 
Jay S. Wintrob 
President and CEO 
AIG Life and Retirement 
 
Walter White 
President and CEO 
Allianz Life of North America 
 
Don Civgin 
President and CEO 
Allstate Financial 
 
John Matovina 
President and CEO 
American Equity Investment Life Holding Company 
 
Todd Fancher 
President 
American Family Life Insurance Company 
 
David R. Carpenter 
President 
American Fidelity Assurance Company 
 
JoAnn M. Martin 
Chair, President and CEO 
Ameritas Life Insurance Corporation 
 
Thomas E. Henning 
Chairman, President and CEO 
Assurity Life Insurance Company 
 
Eugene Choate 
President 
Bankers Fidelity Life Insurance Company 
 
Paul A. Quaranto, Jr. 
President and CEO 
Boston Mutual Life Insurance Company 
 
Edward J. Bonach 
CEO 
CNO Financial Group 
 
Kurt F. Bock 
CEO 
COUNTRY Life Insurance Company 

Jim Brannen 
CEO 
FBL Financial Group, Inc. 
 
Thomas J. McInerney 
President and CEO 
Genworth Financial 
 
Deanna Mulligan 
President and CEO 
The Guardian Life Insurance Company of America 
 
Peter R. Schaefer 
President and CEO 
Hannover Life Reassurance Company of America 
 
Craig Bromley 
President 
John Hancock 
 
Donald G. Southwell 
Chairman, President and CEO 
Kemper Corporation 
 
James D. Atkins 
President and CEO 
Legal and General America 
 
Dennis Glass 
President and CEO 
Lincoln Financial Group 
 
Roger W. Crandall 
Chairman, President and CEO 
MassMutual   
 
Timothy Hall 
President and CEO 
Medico Insurance Company 
 
William J. Wheeler 
President, The Americas 
MetLife 
 
W. Kenny Massey 
President and CEO 
Modern Woodmen of America 
 
David L. Kaufman 
CEO 
Motorists Life Insurance Company 
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Stephen M. Batza 
President and CEO 
MTL Insurance Company 
 
Daniel P. Neary 
Chairman and CEO 
Mutual of Omaha Insurance Company 
 
Kirt Walker 
President and COO 
Nationwide Financial 
 
Ted Mathas 
Chairman, President and CEO 
New York Life Insurance Company 
 
John E. Schlifske 
Chairman and CEO 
Northwestern Mutual 
 
Gary T. Huffman 
Chairman, President and CEO 
Ohio National Financial Services 
 
J. Scott Davison 
Chairman and CEO 
OneAmerica Financial Partners 
 
Mark A. Haydukovich 
President and CEO 
Oxford Life Insurance Company 
 
James T. Morris 
Chairman and CEO 
Pacific Life Insurance Company 
 
Eileen C. McDonnell 
Chairman, President and CEO 
Penn Mutual 
 
Larry Zimpleman 
Chairman, President and CEO 
Principal Financial Group 
 
John D. Johns 
Chairman, President and CEO 
Protective Life Corporation 
 
 
 
 

John Strangfeld 
Chairman and CEO 
Prudential Financial, Inc. 
 
Lawrence E. Daurelle 
President and CEO 
Reliance Standard Life Insurance Company 
 
John R. Woerner 
President, Insurance and Annuities  
RiverSource Insurance 
 
Bart F. Catmull 
President 
Sagicor Life Insurance Company 
 
Esfandyar Dinshaw 
Chairman and CEO 
Sammons Financial Group 
 
Robert Senkler 
Chairman and CEO 
Securian Financial Group 
 
Bruce W. Boyea 
Chairman, President and CEO 
Security Mutual Life Insurance Company of NY 
 
Joe Monk 
Senior Vice President and CAO 
State Farm Life Company 
 
Eric Smith 
President and CEO 
Swiss Re Americas 
 
Tom Marra 
President and CEO 
Symetra 
 
Brad L. Hewitt 
President and CEO 
Thrivent Financial  
 
Roger W. Ferguson, Jr. 
President and CEO 
TIAA-CREF 
 
Mark Mullin 
President and CEO 
Transamerica 
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Dennis L. Johnson 
President and CEO 
United Heritage Life Insurance Company 
 
Brandon Carter 
President 
USAA Life Insurance Company 
 
Rodney O. Martin, Jr. 
Chairman and CEO 
Voya Financial, Inc. 

 
John F. Barrett 
Chairman, President and CEO 
Western and Southern Financial Group 
 
Chris Stroup 
Chairman and CEO 
Wilton Reassurance company 
 
Larry R. King 
Chairman, President and CEO 
Woodmen of the World

 


