
 

 

November 17, 2014 

 

Dear Senator/Representative: 

America’s life insurance companies strongly support legislation to clarify the Federal Reserve Board’s 

authority to apply insurance-based capital standards to insurance companies under its supervision.  

There is broad consensus among legislators, federal and state regulators, and industry experts that 

insurance is very different from banking and must be regulated in a way that reflects those 

differences. Only insurance-based standards are suitable for safeguarding the capital strength of 

insurance companies.   

The House and Senate have both shown overwhelming and bipartisan support for appropriate 

capital standards for life insurers. Now it is time for the Insurance Capital Standards Clarification Act 

of 2014 to become law—this legislation is critically important to life insurance companies and our 

customers. 

The capital standards developed for life insurers must support the long-term promises and 

obligations that underlie our unique products—life insurance, annuities, long-term care and disability 

income insurance. Today, 75 million American families depend on our industry for their financial 

protection and retirement security. The industry pays out $1.5 billion every day to families and 

businesses, and is a cornerstone of the U.S. economy, generating 2.5 million jobs and investing $5.2 

trillion to support economic expansion. 

It is in the interest of insurance consumers, insurance regulators, and insurance markets for the 

Federal Reserve to have the authority to design insurance capital standards that are appropriate and 

serve the goals of prudential supervision. 

We strongly urge Congress to send the Insurance Capital Standards Clarification Act to the 

President's desk for quick enactment this year. 

Sincerely, 

  



Mike Agan 

President 

Motorists Life 

 

Mehran Assadi 

President & Chief Executive Officer 

National Life Group 

 

James D. Atkins 

President & Chief Executive Officer 

Legal & General America 

 

Joseph D. Austin 

Chairman & Chief Executive Officer 

Federal Life 

 

John F. Barrett 

Chairman, President & Chief Executive Officer 

Western & Southern 

 

Stephen M. Batza 

Chief Executive Officer & President 

MTL Insurance 

 

Kurt F. Bock 

Chief Executive Officer 

COUNTRY Life 

 

Edward J. Bonach 

Chief Executive Officer 

CNO Financial 

 

Bruce W. Boyea 

Chairman, President & Chief Executive Officer 

Security Mutual Life 

 

James P. Brannen 

Chief Executive Officer 

FBL Financial 

 

Craig Bromley 

President 

Manulife/John Hancock 

 

John W. DuBose, III 

Executive Vice President & Chief Financial Officer 

AAA Life 

 

David R. Carpenter 

President & Chief Operating Officer 

American Fidelity 

Brandon Carter 

President 

USAA Life 

 

Terrence W. Cavanaugh 

President & Chief Executive Officer 

Erie Family Life 

 

David Chadwick 

President 

Primerica 
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President 
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President & Chief Executive Officer 

Allstate Financial 
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President, Chief Financial Officer & Treasurer 
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Roger W. Crandall 

Chairman, President & Chief Executive Officer 

MassMutual 

 

Lawrence E. Daurelle 

President & Chief Executive Officer 

Reliance Standard 

 

Jerry D. Davis 

Chairman, President & Chief Executive Officer 
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J. Scott Davison 

Chairman, President & Chief Executive Officer 

OneAmerica Financial 

 

Michael G. DeKoning 

President & Chief Executive Officer 
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Esfand Dinshaw 

Chairman & Chief Executive Officer 

Sammons Financial 

 

Todd T. Fancher 

President 

American Family 



Roger W. Ferguson, Jr. 

President & Chief Executive Officer 

TIAA-CREF 

 

David K. Ficca 

President & Chief Executive Officer 

The Baltimore Life Companies 

 

Daniel R. Fishbein 

President 

Sun Life Financial 

 

Anthony M. Garcia 

President & Chief Executive Officer 

Foresters 

 

Dennis R. Glass 

President & Chief Executive Officer 

Lincoln Financial 

 

Timothy Hall 

President & Chief Executive Officer 

Medico Insurance 

 

Peter D. Hancock 

President & Chief Executive Officer 

AIG 

 

Thomas E. Henning 

Chairman, President & Chief Executive Officer 

Assurity Life 

 

Bradford L. Hewitt 

President & Chief Executive Officer 

Thrivent Financial 

 

Gary T. Huffman 

Chairman, President & Chief Executive Officer 

Ohio National 

 

Mark A. Haydukovich 

President & Chief Executive Officer 

Oxford Life 

 

John D. Johns 

Chairman, President & Chief Executive Officer 

Protective Life 

 

Dennis L. Johnson 

President & Chief Executive Officer 

United Heritage Life 

Steven J. Johnston 

Chief Executive Officer 

The Cincinnati Life Insurance Company 

 

Richard F. Jones 

President 

Fidelity Security Life 

 

Fred H. Jonske 

President & Chief Executive Officer 

M Life 

 

Bruce G. Kelley 

Chief Executive Officer 

EMC National Life 

 

Dirk Kempthorne 

President & Chief Executive Officer 

American Council of Life Insurers 

 

Larry R. King 

President & Chief Executive Officer 

Woodmen of the World 

 

John H. Lancaster 

President & Chief Executive Officer 

Guaranty Income Life 

 

Stephen R. Lang 

President & Chief Executive Officer 

Homesteaders Life 

 

Allan S. Levine 

Chairman & Chief Executive Officer 

Global Atlantic Financial Group Limited 

 

James G. Lewis  

President & Chief Executive Officer 

Central Security Life 

 

Anna Manning 

Executive Vice President, Head of US & 

Latin/South American Markets 

RGA Reinsurance 

 

Thomas M. Marra 

President & Chief Executive Officer 

Symetra Life 

 

 

 



JoAnn M. Martin 

President & Chief Executive Officer 

Ameritas 

 

Rodney O. Martin, Jr. 

Chairman & Chief Executive Officer 

Voya Financial 

 

Sherry L. Martin 

Chief Operating Officer & Vice President 

Policyholder Services, Life & P/C 

Farm Bureau Life of Michigan 

 

W. Kenny Massey 

President & Chief Executive Officer 

Modern Woodmen of America 

 

Theodore A. Mathas 

Chairman, President & Chief Executive Officer 

New York Life 

 

John M. Matovina 

President & Chief Executive Officer 

American Equity 

 

Eileen C. McDonnell 

Chairman, President & Chief Executive Officer 

Penn Mutual 

 

Thomas J. McInerney 

President & Chief Executive Officer 

Genworth 

 

Peter G. McPartland 

Chief Executive Officer 

Sentry Insurance 

 

Rick Means 

President & Chief Executive Officer 

Shelter Insurance 

 

Dodridge D. Miller 

Chief Executive Officer 

Sagicor Life 

 

Joseph Monk 

Senior Vice President and Chief Administrative 

Officer 

State Farm 

 

 

James T. Morris 

Chairman & Chief Executive Officer 

Pacific Life 

 

Gary L. Muller 

Chief Executive Officer 

Americo Life 

 

Deanna Mulligan 

President & Chief Executive Officer 

The Guardian 

 

Mark W. Mullin 

President & Chief Executive Officer 

Transamerica 

 

Thomas A. Munson 

President & Chief Executive Officer 

Landmark Life 

 

Daniel P. Neary  

Chairman & Chief Executive Officer 

Mutual of Omaha 

 

J. Greg Ness 

Chairman, President & Chief Executive Officer 

The Standard 

 

Michael Pado 

Chief Executive Officer 

Aurigen Reinsurance 

 

James P. Payne 

Senior Vice President, Secretary & Chief Legal 

Officer 

National Western Life 

 

Mark Pearson 

Chairman & Chief Executive Officer 

AXA Financial 

 

Jeff Poulin 

President & Chief Executive Officer 

London Life Re 

 

James E. Pozzi 

President & Chief Operating Officer 

American National 

 

 

 



Joseph L. Pray 

President & Chief Executive Officer 

Trustmark 

 

Paul A. Quaranto, Jr. 

President & Chief Executive Officer 

Boston Mutual Life 

 

Thomas E. Rattmann 

Chairman, President & Chief Executive Officer 

Columbian Mutual Life 

 

Robert A. Reed 

President & Chief Executive Officer 

Physicians Mutual 

 

Rick D. Riley 

Chief Executive Officer 

CICA Life 

 

John S. Roberts 

President & Chief Executive Officer 

Assurant 

 

Robert Robison  

Senior Vice President, Life Operations & Policy 

Administration 

Alfa Life 

 

James P. Rousey 

President 

Universal Guaranty Life 

 

Peter R. Schaefer 

President & Chief Executive Officer 

Hannover Life Re 

 

John S. Schlifske 

Chairman & Chief Executive Officer 

Northwestern Mutual 

 

Larry Schuneman 

President & Chief Operating Officer 

Lincoln Heritage Life 

 

Robert L. Senkler 

Chairman & Chief Executive Officer 

Securian 

 

 

 

J. Eric Smith 

President and Chief Executive Officer 

Swiss Re 

 

Mark L. Solverud 

President & Chief Executive Officer 

National Guardian Life  

 

John R. Strangfeld 

Chairman & Chief Executive Officer 

Prudential Financial 

 

Chris C. Stroup 

Chairman & Chief Executive Officer 

Wilton Re 

 

Jose S. Suquet 

Chairman, President & Chief Executive Officer 

Pan American Life 

 

Peter L. Tedone 

President & Chief Executive Officer 

Vantis Life 

 

Cynthia A. Tidwell 

President & Chief Executive Officer 

Royal Neighbors of America 

 

Robert N. Trunzo 

President & Chief Executive Officer 

CUNA Mutual 

 

Kirt A. Walker 

President & Chief Operating Officer 

Nationwide Financial 

 

William J. Wheeler 

President, Americas 

MetLife 

 

Walter White 

President & Chief Executive Officer 

Allianz 

 

W. Weldon Wilson 

Chief Executive Officer 

Lincoln Benefit Life 

 

John R. Woerner 

President 

RiverSource Life 



Steven A. Zabel  

Senior Vice President & Chief Risk Officer 

Unum 

 

Larry D. Zimpleman 

Chairman, President & Chief Executive Officer 

Principal Financial 

 

Marita Zuraitis 

President & Chief Executive Officer 

Horace Mann Life 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 


